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The global economy has stagnated in recent years below its historical growth averages, due to
rising political tensions across the globe, disruption of supply chains, and rising cost-of-living.
Projections indicate a similar level of growth in 2025 (Figure 1), with headline inflation further
declining to reach ~44% (Figure 2). As a result, projections align with soft-landing scenario,
reducing inflation without a significant downturn in economic activity.
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